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Abstract

The study aimed to analyze the legal responsibility of members of boards of directors of Saudi joint —
stock companies, in a comparative analytical study in light of Saudi companies' law. The study
problem was formulated in the following main question: what is the legal responsibility of boards'
members in joint-stock companies. the study used the descriptive-analytical methods. The study
concluded that it is important to achieve harmony between rapid economic developments and the
legislation regulating the work of joint-stock companies; it highlighted the vital role that governance
principles play in establishing investor confidence and protecting their rights by enhancing
transparency within the company, updating legislation to keep pace with economic and financial
transformations, and providing legal protection for all company stakeholders. The study recommended
upgrading the legislative framework governing the liability of board's members in joint-stock
companies raising the level of protection for the rights of shareholders and other stakeholders, and
counting to develop the regulatory environment to build a more attractive, stable, and reliable
investment climate.

Keywords: joint-stock companies, Saudi legal system, civil liability, shareholders, legal.
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