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Abstract

The objective of study was to evaluate the efficacy of the sectors of the Khartoum Stock Exchange in
2021 via the data envelopment analysis (DEA) method. The profitability indicators, which serve as the
study's outputs, include the rate of return on investment and the rate of return on property rights, while
the inputs consist of the number of shares traded, the number of executed contracts, and the volume of
trading. The study determined that the most efficient sectors were banking and investment, agriculture,
communications and media, financial services, and development and investment, in that order,
according to the fixed scale with an output orientation. The insurance, commercial, and industrial
sectors fell short of achieving the highest level of efficiency. Eighty-seven percent was the average
efficacy for all sectors, as determined by the fixed scale. The study recommended that political
consistency, stability, and clarity characterize the state’s financial and investment policies.
Additionally, the incorporation of relevant reference sectors should enhance the efficiency of
inefficient sectors. The research also suggested monitoring companies and institutions in the sectors to
identify and address any weaknesses.

Key words: Khartoum Stock Exchange, Data Envelopment, Number of Shares.
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